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" Aleatory Contracts 


Contracts of insurance , Like Wagering 
Contracts, are Aleatory contracts "Depending 
on an uncertain event or contingency as to 
both profit and loss". " Insurance is a 


contract upon speculation." 


Insurance and Wagers : 

The distinction between insurance and 
wagering contracts is that insurance 
contracts are enforceable under english 
law while wagering contracts are not, By 


legal process. 
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Wagering contracts : 
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These are aleatory contracts which by 
statute the law will not now enforce but 
which otherwise are indistinguishable in 
principle from contracts of insurance. 


But other views have been expressed. 
Insurance , It has been said, Is not a 
Wagering contract , for although risk is 
of the essence of the contract , the assured 
is moved to effect insurance by the risk 
of loss, and does not creats the risk of 
loss by the contract itself as is the case in 


a pure Wager ...... . 
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" to be interested in The Preservacion of a 


Thing is ty se so circumstanced with respect 


to it cs to have benefit from its existence, 


prejudice From its destruction." 
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